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H DWIH DQHDG\  Z HHNV LQWR VKLV VWP  : H KDYH KDG D QXP EHU Rl HYHQW
DQHDG\ Z VK 6SRUV $Z DGV DQG 6HQLRU 3UJ HILYIQJ DQG 1&($ H[ VHURD(
H[ DP LQDVIRQV WDUARQJ QH[ WZ HHN : H Z VK D@WXGHQW LQ <HDU VKH YHU
EHWW RUVKHVH H[ DP V

,WZDV VR DZHWRP H VR FHOEWDW RXU WXGHQW VSRUAMQJ VXFFHWHV DW VKK
6SRUN $ Z DUGV HDUDHUVKLY P RQVK $ VSHFLDOFRQJ LDVWX@MVIRQV VR % D 0 DKRQH\
0 RW2 XWMDQGLQJ $ FKLHYHP HQWLQ 6SRUN 9%D[ VRQ ) GVFKHU 6SRUNP DQ RI
VKH <HDU DQG ' DQLH@{ & MUGIH 6SRUNZ RP DQ RI VKH <HDU

,WZ DV DOR DZ HVRP H VR FHGE LDV RXU VHQLRU WX GHQWVX FFHWHV DWRXU 6 HQLRL
3UJHILYLQ) HDUDHU VKLV ZHHN )RGARZ IQJ VKH 6HQLRU 3U]HILYLQJ VHQLRL
WXGHQW WKRX@ RQO EH RQ VIV IRU H[ VHLQDOH[DP V RUVR GR ZRWN Z VK C
VSHFULF WDFKHU ,I WXGHQW DWH KHW IRU H[DP V VKH\ P XWEH LQ FRUHF\
XQURWP DQG Ul VKH\ FRP H HDUW) RUWD\ WU LQ RUSHU VR FDVFK VKH EXV VIKH\
P XWEH LQ WKH L+ XE GXUQJ VKLV WP H DQG WJQ LQ DQG RXWDWVKH 6VXGHQ\
&HQWH ,| WXGHQW DWH FRP 1QJ LQ VR GR Z RWN Z VK D VSHFLILF VMDFKHUVKH\ DO/
P XFK EH LQ FRUHFWXQURWP DQG P XWWL Q LQ &217,18(" ,16, (
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DQG RXWDWKH 6 KGHQWE& HQWH 6\WGHQW DLH 1 2 7 VR EH DWWMFKRROZ DQGHUQJ DIRXQG RUXQVXSHUYLVHG 1 VKH\
DWH VKH WXGHQWZ LGEH VRG VKH\ DUH QRWDE®H VR FRP H LQ VR VFKRRO

&RP 1QJ XS IVRXU&DP S : HHN IRU<HDU <HDU <HDU DQG <HDU WKGHQW : H QRYH VHHLQJ RXU WXGHQW
HQNR\ VKHWH FDP SV DQG H[ WD FXUJUFX@U DFVIYIVIHV $ VSHFLDOVKDQNV DOR VR VKH WADFKLQJ WDII VKDWYRX QVHHU VIR
JR RQ VKHWH FDP SV DQG D@VKH DZ HVRP H SDWHQW FDWHJ LYHW/ Z KR SXWVKHLU KDQG XS VR KHG VRR 7KHWH FDP S\
DQG WISV FRX@QBVI R DKHDG Z WKRXWA RXUVXSSRUAMDQG Z H DWH VWKDQNIXOI RU\ RXUKHG

3 ®IDVH QRW VKDWZ H KDYH D 6VDI1 2 QQ ' D\ RQ )UGD\ 1 RYHP EHU 2 Q VKLV GD\ WDI| Z LASHSDWH IRUQH[ \
\ HDU Z RIN RQ VKH QHZ FXULFX® DQG FRQWQXH VR GHYHARS / IW1 XP \WUDWWJ LHV

: H@RRN IRWZ DUG VR RXU- XQLRU&R@MJI H DQG 0 LGGM & RAMI H 3U] HILYIQI B/ RQ 7KXWGD\ ' HFHP EHU 7HWP  HQG\
RQ 7KXWGD\ ' HFHP EHU DIVHUVKH - XQLRUDQG 0 LGGM & RAMJ H SU] HJ LYLQJ B/

, Z DQWVR VWKDON \ RX D@IRU\ RXU SHUMHYHWDQFH DQG SDVIHQFH Z WK VKH LQGXWUDOGIMXSVIRQV DFLRW VKH FRXQW
DV Z H QDYLJ DV VKHWH LIRXJ K Z DWW/ Z WK SD\ DQG FRQGIMIRQV QHJ RUDVIRQV Z VK VKH 6 VDVIH 6 HUYLFHV &RP P BWMRQV
7KHWH FRX@ EH I XUWKHUGIMXSVIRQV \ HW

$VZ H JHWFQRVHUVR VKH HQG RI VKLV \ HDU Z H WIDUNS IHSDUQJ IRU 6 VDUNGDVHV | RU FDQ EH IRXQG IXUKHL
RQ LQ VKLV H %X@MLQ : H DWH ILQDAMQJ VKH ) HHV 6 FKHGX® DQG 6 VDVIRQHU / LMW IRU DWVKH P RP HQWDQG
VKHVH DUH H[ SHFWHG VR EH SXEQWKHG RQ RXUZ HEMIWH LQ VKH QH[ WIHZ Z HHNV %\ VKH HQG RI VKH \ HDULQIRWP DVIRG
Z LDOR EH SXEAQVKHG HIDWGLQJ VRP H FKDQJHV VR VKH EXV ED\ ' XH VR VKH FRQWUXFVIRQ RI RXUQHZ ~ EGQRFN
FOOWARRP EXL@BLQJ E\ RXU 6FIHQFH FADWIRRP V FXUHQW 6\VXGHQW &HQWH VKHWH Z LA EH VRP H FKDQJHV VR VKF
DFFHW SDUHQW FDUHJ LYHU/ KDYH VR VKH ( @] DEHVK 6 WHHWFDUS DN DQG VKH EXVHV DQG EXV ED\ Z LGDEH P RYHG XS V&
VKH %XFNMQG 5 RDG HQWDQFH VR VKH VFKRRO: H VKDQN \ RX LQ DGYDQFH |RU\ RXUSDWHQFH Z VK VKHVH FKDQJ HV DQG
P RW LQIRWP DVIRQ Z LGEH SWRYLGHG RQFH LWLV | LQDAVHG

, Z DOWVR VIKDQN VKH %RDWG |RUVKHLUZ RN LQ DSSRIQVRJ ' RQQD 7XSDHD VR LHSMFH P H DV 3 UQFLSDO DWWKH HQG RI
7HP  QH[WAHDU : H KDYH DQHDG\ WDUMG D WDQVIVIRQ DQG Z LADFRQVIDXH VKLV XQWOVKH HQG RI 7HLP

7KVLVD YHU EXW WP H Rl VKH \ HDUIRUVKH VFKRRODQG W WXGHQW DQG Z H NQRZ LWLV IRUSDWHQW FDWHJ LYHW WK+
FRP P XQIW DV Z H® / HVB/ DOWIFN VRJ HVKHU DQG KHG HDFK RVKHU VKIRXJK VWH MWVFRXS® RI P RQVKV RI
%HIRWH Z H NQRZ W LVEDEH & KUMWP DV DQG VXP P HUKRQGD\ V &KULV % HW w\
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6VLYLQJ IRU H[ FHAMQFH LV W 1QJ VR GR \RXU EHW : KHQ ZH WUYH IRl
H[ FH@HQFH ZH IHHO VDVIMIHG Z W D NRE ZH@W GRQH : H GIDW IWRP RXL

P LWDNHYV DQG GRQ WAHWVKHP GHILQH XV : H HQWMR\ WH SWIRFHW QRWMWWKF- ( [ FHA@HQFH LV K+
RXWRP H Rl RXU HQGHDYRW $QG ZH WP DLQ I®[ LE® DQG FDQ DGMWRXL J IDGXDOWHVXOVRI

WDQGDUW5V DQG J RDY DV QHHGHG D@ D\ V WULYLQJ VK

a @SH HZu ®HIu2u §p ' pH pp pnSpsu Su S ® :P8§§U::/ 6XFFHW L\ GR EHWWU

RIVHQ P HDVXWHG E\ FRP SDUVRQ VR RVKHU/ ( [ FHGBIQFH RQ VKH RVKHUKDQG L\

DADDERXWEHLQJ VKH EHWZ H FDQ EH DQG P D[ P 1] lQJ RXUJLUW VDGIQW DQGC 3 DW5 LA\
DELOVHV VR SHURLWP DWRXU KLJ KHVWSRVHQWDO : H @YH LQ D Z RUTS VK DWARYH\ ”
VR IRFXV RQ VXFFHW DQG GRYHV VR FRP SDUH
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7KH: LG5 &XS DFDGHP LF H[ FHGHQFH DW<HDU  Z DV DZ DUGHG VR 1 DVKDQ + DQGD\ DQG VKH * Z HQ %DUQDE\
0 HP RUDO&XS DFDGHP LF H[ FHGHQFH DW<HDU  Z DV DZ DUSHG VR 3 DLJH 3RZ H@® 7KH 5 DQJ LSRNDLD 0 HP RUDX
6KLH@ LQP HP RU RI : KDHD - DFTXH + HP D IRUVKH WXGHQWZ KR WHI GIFW VKH VFKRRO
P RWR DFLRW D@IRXUVFKRROYDOXHV Z DV DZ DUGHG VR 6RSKIH ' RIRVIFK

7KH %D 7WIRSKIHV EHWDMRXQG WXGHQWDFLRW VKH IRXUNHW Z HUH DZ DUGHG VR &KDWP DLQH + D] H®D
DQG + HP LO F* LDVK VKH A UHQGV Rl 7XDNDX &RGHJIHB 37$ 6KLHG &KDP SLRQ + RXVH IRU ZDV

7DZ KLUP DWD VKH $ QGUHZ &RRAQJ 0 HP RUDO&XS VHUYLFH VR RXUVFKRRO Z DV DZ DUGHG VR / HR %URRNHU VKF

6SLUWRI &RP P XQIW 7IRSK\ VFKRROVSLUW Z DV DZ DUGHG VR 7LD %DWNHU VKH 7XDNDX &R@MJ H 6 SHFLDOS$ Z DUG

GHGLFDWRQ DQG VHUYLFH VR VKHLWSHHW/ Z DV DZ DUGHG VR : LARZ +\ V@RS VKH 6P RQ 9DWH 7LRSK\ HQGHDYRXL

DQG SDUMFLSDVIRQ LQ KRXVH FRP SHVIMRQV Z DV DZ DUGHG VR + DUBP . DZ KHQD VKH $ QQ / LODFH $Z DUG <HDLU

SHWHYHWDQFH DQG GHGLFDVIRQ Z DV DZ DUGHG VR &LH@®R 1 LIFR®H ' H &DWUR DQG VKH 0 DV 7XSDHD 0 HP RUD!
&XS FRQWIEXWRQ E\ D 0 DDRU WXGHQWAQNLQJ VFKRRODQG FRP P XQIW Z DV DZ DUGHG VR 7HE LDQL. DKL

6 VXGHQW / HDGHUW/ DWH 0 DWIDV 7DIVR . DKXQJ XQX $ XEWH\ / LQGVD\ + D] HOO FO LADQ %D\ ®iH +\ QHV

2 XU
3 WHHFW

DQG 3RSS\ $ MDEIH 6WGHQWS HS IHVHQVDVIYH RQ VKH %RDUG  6XSSRUMQJ VKLY VHDP  DWH VKH
Z KIFK DWH . UMWIDQ %YXVLD &DWA + DUYH\ ( NQRRU. DXU 5 DFKHOO DJ XLLH
7DK@D 3 HDURQ / RP HB6VW GRP DQG 0 D[ 7KRP DV

+ RQRXUW/ $ Z DUV Z HWH DZ DUGHG VR 1 DVKDQ + DAQGD\ $ FDGHP LF 0 HWHGE9 DMQFLD $ FDGHP LF
%U D0 DKRQH\ 6 SRUN 6 DSSKLULH 6 RP HUYLAH & XAXWDO DQG : LARZ +\VARS 6HUWILFH

&RQJ IDWX@MWRQV VR DAVKH RVKHUDZ DUG WHFLSLHQW Z H DWH SWRXG RI \ RX D@DQG LMY DZ HVRP H VR VHH \ RX
DFKLHYLQJ VKH YHU EHWMQ DADVKIQIV A :pp S&/ @ H : D @S: p hh HHZp APSoSP | &ubp | S8l o/ Syl
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